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My hope is that for you, the reader, that this edition will meet your expecta-
WLRQV�RI�H[FHOOHQFH��7KLV�MRXUQDO�VLJQL¿HV�WKH�KDUG�ZRUN�XQGHUWDNHQ�E\�WKH�
whole committee, Trinity’s Department of Economics, and of all students 
involved. We hope that the 2021 Student Economic Review is an insightful, 
engaging and inspiring read.
 
Yvonne O Kiersey,
General Manager, SER Vol. XXXV
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'DYLG�0F:LOOLDPV�DQG�'U�-RKQ�)LW]JHUDOG�RQ�WRSLFV�UHODWHG�WR�WKHLU�¿HOGV��
Housing Policy in Ireland and Ireland Post-Brexit. We would like to thank 
one of the Patrons, Ronan Lyons, for being involved in the conversation with 
David McWilliams on the night. Eimear was always on top of everything for 
the events and was integral for their successes.

This year, alight of restrictions, the Review’s goal was to increase accessibility 
for all. Firstly, in light of the pandemic, the journal revamped its social media 
sites to continue to promote the value of economics within the Trinity commu-
nity, and in the greater society. Katherine Potter, the Production Manager was 
LQWHJUDO�IRU�WKH�FUHDWLRQ�RI�RXU�¿UVW�,QVWDJUDP�SDJH��DQG�IRU�WKH�¿UVW�/LQNHG,Q�
alumni group. Without the addition of these social media platforms, the adver-
tising of our events and debates would not have been as successful and smooth 
running.

Secondly, our committee worked hard to allow for accessibility in events by 
offering sign-language interpreters, automatic subtitles (on Zoom) and through 
font changes in the Review itself to aid those with visual impairments. As a 
committee, we believe that the SER should be accessible to all and have made 
WKH�¿UVW�VWHSV�WRZDUGV�DQ�DSSURDFKDEOH�IXWXUH�
The 35th committee would like to thank our sponsors, and we propose a 
special thanks to TRiSS for allowing us to use their Zoom Webinar function 
for all of our debates, events and Launch this year. Ben Mahon, our Finance 
Manager, has worked hard to obtain grant funding from the Trinity Associa-
tion and Trust for the printing of this book and has strived towards corporate 
IXQGLQJ�IRU�IXWXUH�FRPPLWWHHV��+LV�UROH�RQ�FXWWLQJ�DQG�LQVWLWXWLQJ�¿QDQFHV�ZLOO�
be recognised for years to come.

Considering the circumstances of COVID 19, the 2021 committee has exceed-
ed all expectations. I would like to personally thank each and every one of my 
committee for attending the weekly meetings and for having such enthusiasm 
and dynamism during such wearisome times. Without each and every one of 
you, this would not have been possible and I thank you for making my job as 
the General Manager that much more exciting. 
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Welcome from the

General manaGer
As the General Manager, myself and my committee are honoured to welcome 
you to the 2021 Trinity Student Economic Review. In its 35th year, the Student 
Economic Review continues its tradition as an entirely student-driven academ-
ic journal in Trinity College Dublin. 

The Review showcases the exceptional work being undertaken by Trinity’s 
undergraduate Economics students who have a contemporary and topical out-
look on the world of economics today. The quality of the outstanding essays 
we have received this year mirrors the top quality content that has perpetuated 
through time. We thank everyone who submitted articles this year. The Edito-
rial Team, comprised of Ronan Dunne, Oisín Ó Cuill and Liam Mulryan, had 
the challenging task of selecting the articles to be published in the journal. 
They have succeeded at choosing and editing articles of the highest standard 
which are presented in this book. They have also aided the committee in all 
other aspects throughout the year, which as a committee we recognise and 
appreciate deeply.

Our highly anticipated international debates against universities such as Yale 
and Cambridge continued this year (be it online). The two debates covered 
topical economic themes around universal basic income and a divided UK. 
Emma Taggart, our Debates Manager, must be attributed for the success of 
the two events. Although not an easy job to get in contact with both the HIST, 
PHIL and the international universities (especially during COVID restrictions) 
she managed to face time pressures excellently and the debates and trials ran 
smoothly and professionaly.
Our Workshops Manager Eimear Healy took on not three, but four virtual 
HYHQWV�WKLV�\HDU�DORQJVLGH�WKH�/DXQFK�HYHQW��7KH�¿UVW�WZR��DQ�$FDGHPLF�:ULW-
ing Workshop guest lectured by postgraduate students, and the annual Eco-
nomics Scholarship Workshop, both took place before Christmas. The second 
WZR�HYHQWV�ZHUH�D�µ*XHVW�6SHDNHU�6HULHV¶��WKH�¿UVW�RI�LWV�NLQG�IRU�WKH�6(5��:H�
hosted two external economists - 
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. All six speakers in the debate had respective institutions at multiple compe-
titions. The debate was chaired by Baroness Natalie Bennett, peer the House 
of Lords and former Green Party leader, and judged by Brian O’Donovan 
(RTÉ’s Washington Correspondent), Laurie MacFarlane (Economics Editor at 
OpenDemocracy) and Shreya Nanda (Economist at the Centre for Economic 
Justice).

&DRLPKLQ�+DPLO�VSRNH�¿UVW�DQG�WROG�WKH�DXGLHQFH�RI�WKH�HFRQRPLF�FRQVH-
quences of the Coronavirus pandemic and the impact it has had on commu-
nities across not only his own community but also communities throughout 
Dublin. Hamil furthered his argument by indicating that the recession brought 
on by the Coronavirus pandemic had made the need for economic support 
PRUH�SHUWLQHQW��3UDVWLN�0RKDQUDM�VSRNH�¿UVW�IRU�<DOH��DQG�JDYH�DUJXPHQWV�
UHODWLQJ�WR�WKH�ODFN�RI�EHQH¿WV�EURXJKW�DERXW�WKURXJK�WKH�LPSOHPHQWDWLRQ�RI�
Universal Basic Income alongside highlighting issues with the funding of the 
policy and a government’s ability to sustain such an economic policy.

Ellen McHugh from Trinity spoke next, and began by rebutting Mohanraj’s 
material whilst simultaneously bolstering Hamil’s previous arguments. She 
went on to add an example of a minimum-wage worker in middle America 
to demonstrate the opportunities for greater support and further training that 
could be offered through the implementation of Universal Basic Income. As 
such the McHugh brought in the notion of the improvements the policy could 
bring to the workplace and labour market before going on to reference statis-
tics from Alaska, which already has a UBI scheme.

-DNH�.HOO\�VSRNH�VHFRQG�IRU�<DOH�DQG�SURYLGHG�DGGLWLRQDO�HFRQRPLF�UHDVRQLQJ�
to Mohanraj’s initial arguments. Kelly then noted the role of government in 
providing welfare programs for a nation that would otherwise not be available 
or have as great an impact on society if it was substituted for the implemen-
tation of Universal Basic Income. Sean Gordon Dalton and Cameron Chacon 
FRQFOXGHG�WKH�GHEDWH�ZLWK�ZKLS�VSHHFKHV�IRU�7ULQLW\�DQG�<DOH�UHVSHFWLYHO\��
They summarised the best arguments presented by their side and weighed 
up the claims given by the opposition. Both speakers managed to weave in 
humour alongside generation and rebuttal.
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Dylan McCarthy opened up the debate laying out the propositions plans to 
discuss the political, social and economic reasoning for breaking up the United 
Kingdom. Primarily focusing on the movements for an independent Scotland 
and a United Ireland, McCarthy told the audience of the dissonance between 
England and the regions of Northern Ireland and Scotland respectively.

$GDP�5REOH�VSRNH�¿UVW�IRU�2[IRUG��UHEXWWLQJ�0F&DUWK\¶V�DUJXPHQWV��5REOH�
also provided economic reasoning behind why the two aforementioned regions 
should not distance themselves from the United Kingdom. Isabel Healy spoke 
second for Trinity further outlining some of the points made by McCarthy, 
ZKLOH�DOVR�JLYLQJ�D�UHEXWWDO�WR�PDQ\�RI�5REOH¶V�HDUOLHU�DUJXPHQWV��+HDO\�WKHQ�
went on to discuss the role of Brexit
in the relations between the regions of the United Kingdom. Arguing the 
FRXQWU\¶V�H[LW�IURP�WKH�(XURSHDQ�8QLRQ�KDV�VSHG�XS�WKH�QDWLRQ¶V�LQHYLWDEOH�
break-up.

$QDQ\D�%DVX�IURP�2[IRUG�VSRNH�QH[W��GHIWO\�UHEXWWLQJ�DUJXPHQWV�PDGH�E\�
Healy she then went on to further lay out arguments made by Roble, boster-
ling his earlier points. Basu then went on to note how Wales had become the 
elephant in the room with the proposition not addressing how the nation only 
has a small portion of its citizens asking for independence.

Concluding the debate were Jack Williams and Alex Miller who both provid-
HG�H[FHOOHQW�+XJK�ZKLS�VSHHFKHV�IRU�7ULQLW\�DQG�2[IRUG�UHVSHFWLYHO\��(DFK�
speaker encapsulated the arguments from their own side and assessed the 
SRLQWV�PDGH�E\�WKH�RSSRVLQJ�WHDP��PDNLQJ�WKHLU�¿QDO�FODLPV�ZLWK�ERWK�KXPRXU�
and concise arguments.

Trinity vs. Yale

)ROORZLQJ�WKH�LQWURGXFWLRQ�RI�%LGHQ¶V�VWLPXOXV�SODQ�IRU�WKH�HFRQRP\�WKH�<DOH�
speakers faced the task of opposing the motion: “This House Would Imple-
ment Universal Basic Income”. This Yale team consisted of Prastik Mohanraj, 
Jake Kelly and Cameron Chacon. The Trinity team speaking in proposition, 
featured Ellen McHugh, Sean Gordon Dalton and Caoimhin Hamil 
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:KHQ�WKH�ODVW�VSHDNHU�KDG�¿QLVKHG��WKH�FKDLU�IRU�WKH�HYHQLQJ��%DURQHVV�1DWDOLH�
%HQQHWW��LQYLWHG�WKH�MXGJHV�LQWR�DQRWKHU�]RRP�FDOO�VR�WKDW�WKH\�FRXOG�GHOLE-
HUDWH�RYHU�WKH�UHVXOWV��7KH�YLUWXDO�DXGLHQFH�ZDV�WKHQ�WUHDWHG�WR�D�QXPEHU�RI�
ZHOO�VSRNHQ�ÀRRU�VSHHFKHV�

:LWK�WKH�ÀRRU�VSHHFKHV�FRQFOXGHG��WKH�MXGJHV�UH�HQWHUHG�WKH�]RRP�FDOO�DQG�WKH�
FKDLU��%DURQHVV�1DWDOLH�%HQQHWW��DGGUHVVHG�WKH�FURZG��%HQQHWW�VSRNH�LQ�GHSWK�
DERXW�WKH�SROLF\�RI�8QLYHUVDO�%DVLF�,QFRPH�ZKLOH�DOVR�DGGLQJ�LQ�KXPRURXV�
FRPPHQWV�UHJDUGLQJ�WKH�YLUWXDO�QDWXUH�RI�VXFK�GHEDWHV�DQG�LQGHHG�WKH�H[SHUL-
HQFHV�VKH�KDV�KDG�DW�WKH�YLUWXDO�+RXVH�RI�/RUGV��%HQQHWW�WKDQNHG�WKH�WHDPV�IRU�
WKHLU�VSHHFKHV�DQG�SHUIRUPDQFH��<DOH¶V�&DPHURQ�&KDFRQ�ZDV�DZDUGHG�%HVW�
6SHDNHU�DQG�7ULQLW\�ZDV�DQQRXQFHG�DV�WKH�ZLQQHU�RI�WKLV�GHEDWH�

7KH�WZR�GHEDWHV�JDYH�D�SODWIRUP�WR�D�JUHDW�YDULHW\�RI�H[FHOOHQW�GHEDWHUV�IURP�
7ULQLW\��2[IRUG�DQG�<DOH�WR�GLVFXVV�FXUUHQW�VRFLDO�DQG�HFRQRPLF�LVVXHV��0\�
WKDQNV�JRHV�WR�DOO�WKH�VSHDNHUV�DQG�JXHVWV�RI�WKH�GHEDWHV��P\�IHOORZ�6(5�&RP-
PLWWHH�PHPEHUV��DQG�IDFXOW\�PHPEHUV�7DUD�0LWFKHOO��5RQDQ�/\RQV��0LFKDHO�
:\FKHUOH\�DQG�-RKQ�2¶+DJDQ�IRU�WKHLU�DGYLFH�DQG�VXSSRUW�WKURXJKRXW�WKLV�
\HDU¶V�6(5�SURJUDPPH�

(PPD�7DJJDUW�
'HEDWHV�0DQDJHU
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SER DEbatES 2020/21
Since their introduction into the SER programme in 1996, debates have been 
an integral part of the Review’s interaction with the student body and wider 
college community. Student speakers are chosen for their knowledge of the 
subject matter, as well as their ability to provide a convincing argument to 
engage the entire audience.

The debates offer an excellent way for students to showcase competing eco-
nomic ideas, articulate their viewpoint and defend it from opposing perspec-
tives, in particular ones of strong contemporary relevance. For those in virtual 
attendance this year, the debates act as a fantastic way for people to see both 
debate and oratory at its highest level. Thus, the debates often provide a multi-
disciplinary companion to the papers presented in the Review.

The continuation of the Coronavirus pandemic has resulted in debates being 
carried out online through the medium of Zoom. The SER held two debates 
this academic year. Thanks are due to the committee members of the Student 
Economic Review, the University Philosophical Society and the University 
Historical Society as well as our faculty patrons, guest judges and chairs, for 
ensuring the great success of these events.

Trinity vs. Oxford

The Oxford speakers entered the zoom call on a February evening after having 
seen some of the fallout from the end of the Brexit transition period at the 
beginning of the year making the motion of :“This House Would Break Up 
the United Kingdom” increasingly relevant. The Oxford team, speaking in 
opposition, consisted of Alex Miller, Ananya Basu and Adam Roble, whilst the 
Trinity team featured Dylan McCarthy, Isabelle Healy and Jack Williams.

The debate was chaired by Katy Hayward, author and Professor of Sociolo-
gy at QUB, and judged by John FitzGerald (Economic and Social Research 
Institute) and Professor Gavin Barrett (Professor in Sutherland School of Law, 
UCD).



Student Economic Review Vol. XXXII

xxvi

as well as some more general advice on how to tackle the exam period. In such 
D�GLIIHUHQW�DQG�GLI¿FXOW�\HDU��ZKHUH�VWXGHQWV�PD\�KDYH�EHHQ�TXLWH�DSSUHKHQ-
VLYH�DERXW�WKH�H[DPV��ZH�ZHUH�JODG�WR�KDYH�SURYLGHG�VRPH�SUDFWLFDO�WLSV�DQG�
guidance. 

Speaker Series 
8th & 10th March 2021

,Q�+LODU\�WHUP��WKH�IRFXV�VZLWFKHG�WR�PRUH�WRSLFDO�WKHPHV�ZLWK�VRPH�SUHVWL-
JLRXV�JXHVW�VSHDNHUV��RUJDQLVHG�LQ�D�WZR�SDUW�VHULHV��7KH�¿UVW�RI�WKHVH�IHDWXUHG�
3URI��-RKQ�)LW]JHUDOG��5HVHDUFK�$I¿OLDWH�DW�WKH�(65,��ZKR�JDYH�KLV�YLHZV�RQ�
ZKDW�WKH�IXWXUH�RI�WKH�,ULVK�HFRQRP\�ZLOO�ORRN�OLNH�DIWHU�%UH[LW��+H�WRXFKHG�
RQ�ZKDW�WKH�SUREOHPV�PLJKW�EH�VXUURXQGLQJ�WUDGH�EHWZHHQ�,UHODQG�DQG�WKH�
8.��WKH�SRVVLELOLW\�RI�D�XQLWHG�,UHODQG��DQG�ZKHWKHU�,UHODQG�ZLOO�UHDS�DQ\�
SRVW�%UH[LW�EHQH¿WV��,W�ZDV�FOHDU�IURP�WKH�GLVFXVVLRQ�WKDW�WKHUH�ZLOO�EH�D�VLJ-
QL¿FDQW�LPSDFW�RQ�ERWK�WKH�5HSXEOLF�RI�,UHODQG�DQG�1RUWKHUQ�,UHODQG�LQ�WHUPV�
RI�WUDGH�DQG�WKH�DOO�LVODQG�HFRQRP\��&OHDUO\��WKH�VFDOH�RI�WKLV�LPSDFW�UHPDLQV�
WR�EH�VHHQ�EXW�LV�OLNHO\�WR�EH�VLJQL¿FDQW��,W�ZDV�D�YHU\�LQIRUPDWLYH�HYHQLQJ�DQG�
ZDV�ZHOO�UHFHLYHG�LI�WKH�KLJK�YROXPH�RI�TXHVWLRQV�IURP�WKH�DXGLHQFH�LV�D�JRRG�
indicator. 

7KH�VHFRQG�LQ�WKH�VHULHV�ZDV�D�MRLQW�VSHDNHU�HYHQW�EHWZHHQ�WKH�6(5¶V�YHU\�
RZQ�3URI��5RQDQ�/\RQV�DQG�WKH�HFRQRPLVW�DQG�7&'�DOXPQXV�3URI��'DYLG�
0F:LOOLDPV��7KH�WZR�KDG�D�YHU\�LQWHUHVWLQJ�H[FKDQJH�RQ�WKH�,ULVK�KRXVLQJ�
FULVLV��$PRQJ�WKH�NH\�SRLQWV�UDLVHG�ZHUH�WKH�DVVHUWLRQV�WKDW�,UHODQG�LV�EXLOG-
LQJ�WKH�ZURQJ�W\SH�RI�DFFRPPRGDWLRQ�WR�PHHW�FXUUHQW�KRXVLQJ�QHHGV�DQG�
WKDW�UHVLGHQWLDO�SODQQLQJ�LV�IUHTXHQWO\�EORFNHG�E\�1,0%<LVP��7KH�ZRUNVKRS�
LGHQWL¿HG�SRVVLEOH�VROXWLRQV�LQFOXGLQJ�D�GHUHOLFWLRQ�WD[��EXLOGLQJ�³XS´�UDWKHU�
WKDQ�³RXW´��DQG�D�PRUH�JHQHUDO�FKDQJH�RI�DWWLWXGH�WRZDUGV�QHZ�EXLOGLQJV�LQ�
Irish cities. 

0DQ\�WKDQNV�WR�DOO�RXU�JXHVW�VSHDNHUV�ZKR�WRRN�WLPH�RXW�RI�WKHLU�EXV\�FDOHQ-
GDUV�WR�VKDUH�WKHLU�H[SHUWLVH�ZLWK�XV��6LQFHUH�WKDQNV�WR�WKH�3DWURQV�IRU�WKH�FRQ-
WLQXRXV�VXSSRUW��DQG�WR�WKH�&RPPLWWHH�IRU�DOO�WKH�KHOS�ZLWK�RUJDQLVLQJ�WKHVH�
ZRUNVKRSV��$Q�DGGLWLRQDO�WKDQN�\RX�WR�WKH�DGPLQLVWUDWRUV�DW�75L66�IRU�JHWWLQJ�
WKH�WHFKQRORJ\�XS�DQG�UXQQLQJ��

'HVSLWH�QRW�EHLQJ�DEOH�WR�PHHW�LQ�SHUVRQ��,�IRXQG�WKH�H[SHULHQFH�WR�EH�YHU\�
HQMR\DEOH�DQG�IXO¿OOLQJ��,�ZRXOG�KLJKO\�UHFRPPHQG�WR�IXWXUH�VWXGHQWV�WR�JHW�
LQYROYHG�ZLWK�WKH�6(5�

Launch & Workshops Manager, Student Economic Review 2021
Eimear Healy
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SER WoRkShopS 2020/21
The workshops have become a staple feature of the Student Economic Re-
view. They have a dual purpose, enabling Economics students to engage with 
the subject outside of the classroom, while also allowing students of other 
GLVFLSOLQHV�WR�JDLQ�VRPH�LQVLJKW�LQWR�WKH�¿HOG��7KH�ZRUNVKRSV�RIWHQ�VHUYH�DV�
an introduction to the SER for younger students and can inspire them to start 
writing and submitting to the review. We ran two events in Michaelmas term: 
an academic writing workshop and the foundation scholarship workshop. In 
Hilary term, we were very happy to be able to host three guest speakers name-
ly Prof. David McWilliams, Prof. John Fitzgerald, and Prof. Ronan Lyons.

The unique position of having to run all events online has come with its chal-
lenges but, ironically, has also meant that it has never been easier for students 
to participate. All workshops have seen a high turnout and great interaction 
among the participants, which we hope is a good sign that the events were 
engaging and thought-provoking despite the circumstances.

Academic Writing Workshop with Trinity Business Review
November 26th 2020

Following on from last year’s successful academic writing workshop, we 
decided to host another one of these events, this time with the Trinity Business 
Review. We invited three Ph.D. students of Business and Economics - Declan 
Cahill, Juan Duran, and Sören Sinz - to speak with the students about their 
research and share their experience in writing for academic audiences. They 
provided some excellent guidance to students who were considering pursuing 
a Ph.D. after their studies and provided some very practical writing tips. 

Collaborating with other reviews is a tradition that we hope future committees 
will continue as it encourages interdisciplinary research and introduces the 
SER to students of other subjects. Many thanks to the Trinity Business Review 
for collaborating with us on this event.

Foundation Scholarship Workshop
December 10th 2020
The SER were very happy to host the annual foundation scholarship workshop 
for students planning on taking the exams in January. Previous successful stu-
dents kindly volunteered to give a rundown of the exams for Economics, 



Student Economic Review Vol. XXXII

x

2011 (Vol. XXV)
2012 (Vol. XXVI)
2013 (Vol. XXVII)
2014 (Vol. XXVIII)
2015 (Vol. XXIX)
2016 (Vol. XXX)
2017 (Vol. XXXI)
2018 (Vol. XXXII)
2019 (Vol. XXXIII)
2019 (Vol. XXXIII)
2020 (Vol. XXXIV)
2021 (Vol. XXXV)
2021 (Vol. XXXV)

Tom O’Mahony
Kyran Mc Stay
Alan Gray
Anke Heydenreich
Declan Sheehan
Various Speakers
Kevin O’Rourke
Liam Delaney
Carmel Crimmins
Seán Barrett
Eithne Fitzgerald
John Fitzgerald
David McWilliams

Department of Transport

Key Capital Limited

Indecon Economic Group

Attestor Capital LLP

JP Morgan

Past Committee Members

All Souls College, Oxford

U.C.D.

Reuters

Dáil Éireann

Former Minister of State

ESRI

Irish Economist 



Student Economic Review Vol. XXXII

xx

Letter from the editor

Welcome to the 35th edition of the Student Economic Review. Throughout 
LWV�EULHI�KLVWRU\�DV�D�ÀDJVKLS�SXEOLFDWLRQ��WKH�6WXGHQW�(FRQRPLF�5HYLHZ�KDV�
HPSRZHUHG�VWXGHQWV�WR�YRLFH�WKHLU�RSLQLRQ�LQ�WKH�¿HOG�RI�(FRQRPLFV�ZLWK�
VWLPXODWLQJ�DUJXPHQWV�FRQVHFUDWHG�WKURXJK�SDVW�LVVXHV�RI�WKH�5HYLHZ��,Q�WKHVH�
LQFUHDVLQJO\�PXGGOHG�DQG�DPELJXRXV�WLPHV��WKH�5HYLHZ¶V�JRDO�RI�SURPRWLQJ�
undergraduate writing is averred.

$V�WKH�ZRUOG�WUDQVIRUPV�LQWR�D�QHZ�&RYLG����HUD��WKH�5HYLHZ�LV�GHGLFDWHG�WR�
SURPRWLQJ�ERWK�SLRQHHULQJ�DQG�SURYRFDWLYH�DUWLFOHV��3DVW�FRQWULEXWRUV�DV�ZHOO�
DV�QXPHURXV�FRPPLWWHH�PHPEHUV�KDYH�SURJUHVVHG�WR�EHFRPH�OHDGLQJ�H[SHUWV�
LQ�WKHLU�UHVSHFWLYH�¿HOGV�RI�(FRQRPLFV��7KLV�LV�DQ�DWWHVW�WR�WKH�5HYLHZ¶V�FRP-
PLWPHQW�WR�SURPRWLQJ�H[FHOOHQFH�DW�WKH�XQGHUJUDGXDWH�OHYHO��7KH�YLYLG�NDOHL-
GRVFRSH�RI�XQGHUJUDGXDWH�WKLQNLQJ�KDV�EHHQ�FRQYH\HG�WKURXJKRXW�WKH�5HYLHZ��
ZLWK�WKLV�\HDU�SURGXFLQJ�WRSLFV�DFURVV�PXOWLSOH�VXEMHFWV�LQ�(FRQRPLFV�DQG�D�
ZLGHVSUHDG�FRQWULEXWLRQ�IURP�DOO�FRKRUWV�RI�VWXGHQWV�

7KH�WDVN�DW�KDQG�IRU�WKH�(GLWRULDO�WHDP��FRQVLVWLQJ�RI�P\VHOI��/LDP�0XOU\DQ�
DQG�2LVLQ�2¶�&XLOO��ZDV�WR�VHOHFW�WKH�¿UVW�FODVV�RI�XQGHUJUDGXDWH�HFRQRPLF�UH-
VHDUFK��$OO�HVVD\V�VXEPLWWHG�VKRZHG�H[FHSWLRQDO�XQGHUVWDQGLQJ�RI�HFRQRPLFV��
DQ�DOPRVW�+HUFXOHDQ�HIIRUW�ZLWK�VXSHUODWLYH�ZULWLQJ�E\�DQ\�PHWULF�

7KLV�\HDU��WKH�5HYLHZ�FKDUWHUV�HVVD\V�E\�VWXGHQWV�IURP�PXOWLSOH�GLVFLSOLQHV��
7KH�SXEOLFDWLRQ�LV�EULPPLQJ�ZLWK�IUHVK�UHDVRQLQJ�DQG�DYDQW�JDUGH�WKLQNLQJ�
ZKLFK�SURYLGHV�D�VWLPXODWLQJ�WDNH�RQ�ERWK�FRQWHPSRUDU\�DQG�FODVVLFDO�(FR-
QRPLF�WKRXJKW��7KH�5HYLHZ�DOORZV�VWXGHQWV�WR�H[SORUH�QHZ�KRUL]RQV�ZLWK�
VWXGHQWV�SURYLGHG�ZLWK�D�FDUWH�EODQFKH�WR�HFKR�WKHLU�LGHDV�RQ�SDSHU�
7KH�5HYLHZ�EHJLQV�ZLWK�WKH�VWDQGRXW�HVVD\�RI�WKH�\HDU�E\�(OOHQ�0F+XJK��ZKR�
FULWLTXHV�.UHPHU¶V�2�5LQJ�7KHRU\�LQ�D�FDUHIXO�PDQQHU�WR�H[WHQG�WKH�PRGHO�
to better mirror the society we live in. This essay has received the Dermot 
0F$OHHVH�0HGDO�IRU�%HVW�2YHUDOO�(VVD\�RI�WKH���WK�(GLWLRQ�RI�WKH�6WXGHQW�
Economic Review. 
,Q�OLJKW�RI�WKH�&RYLG����SDQGHPLF��ZH�IHDUHG�WKDW�VWXGHQWV�PD\�DSSO\�WKHP-
VHOYHV�WR�ZULWLQJ�DQ�HVVD\�IRU�WKH�5HYLHZ��8QIRUWXQDWHO\��WKH�5HYLHZ�VHHPHG�
OHVV�SRSXODU�WKLV�\HDU�WKDQ�LQ�UHFHQW�\HDUV�±�UHÀHFWHG�LQ�WKH����HVVD\V�SXE-
lished this year. 

$JDLQVW�WKH�EDFNJURXQG�RI�WKLV��,�H[WHQG�D�YHU\�ZDUP�ZHOFRPH�WR�WKH������
(GLWLRQ�RI�WKH�6WXGHQW�(FRQRPLF�5HYLHZ��7KHUH�LV�QR�TXHVWLRQ�RI�WKH�ÀDLU�WKDW�
7ULQLW\�VWXGHQWV�SRVVHVV�DQG�WKLV�LV�FRQYH\HG�LQ�WKLV�\HDU¶V�LVVXH�RI�WKH�5HYLHZ�

Ronan Dunne
(GLWRU��6WXGHQW�(FRQRPLF�5HYLHZ�9ROXPH�;;;9


